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A proprietary framework of evaluating PMSs by 

PMS AIF World

QRC FRAMEWORK

PMS AIF World is a new-age Investment Services Company, providing

analytics-backed & content-driven quality investing service with an

endeavor and promise for wealth creation and prosperity.

As a first step to review any fund, we do a portfolio exercise called

QRC (Quality, Risk, Consistency) analysis. We have close to 200 PMS

strategies listed on our website and each has its own trajectories and

characteristics; QRC framework helps you choose the strategies that

work best for you. This analysis, our trademarked proprietary

framework, deep dives into the performance of the portfolio to bring

out the metrics relevant to you as an investor and helps you choose

the portfolio that will best serve your investment objectives. By

looking at factors like outperformance compared to multiple indices,

risk adjusted returns, consistency of returns and other such

parameters, QRC is one of the most effective ways of measuring all

round portfolio performance.

The following snapshots of Popular 30 PMSs give an overview of the

QRC framework that we have developed inhouse. QRC is the

definitive framework, that will tell you what we know and what you

must know before investing!

You can click here to register yourself, login, and access our entire

QRC Database.

https://app.pmsaifworld.com/register
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CATEGORY
CATEGORY BENCHMARK 

CONSIDERED

Large Cap Nifty 50

Multi Cap Nifty 500

Mid Cap Nifty Midcap 100

Small Cap Nifty Smallcap 100

QRC FRAMEWORK: GLOSSARY

Disclaimer: Popular 30 Strategies have been selected based on 2 filters- AUM >200 Crores and vintage >2 years. All numbers and
ratios presented are calculated referring to the monthly returns data as shared by Portfolio Management Companies. Do not take
investment decisions just referring to these numbers as these are historical and only convey performance analysis. One must see the
underlying portfolio, assess risks of the underlying businesses, investment philosophy, valuations, fee structure. We do a detailed 5P
analysis across People, Philosophy, Performance, Portfolio, and Price, and help our clients make informed investments. You can book a
call with our experts to gain more insights.

https://www.pmsaifworld.com/book-a-call/
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POPULAR 30 PMSs: QRC FRAMEWORK

1. 2Point2 Capital: Long Term Value Fund

Quality: The portfolio’s 1Y Alpha of -1.16% and 1Y Relative Alpha of -4.66% means that the PMS has not beaten the category benchmark Nifty 500
and has given lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta close to 1 implies that the portfolio has shown similar volatility like the benchmark, and this is verified with higher-than-
average 1Y Standard Deviation of 16.53%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 7.24% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with a marginally higher Information Ratio of 0.66 which indicates that the
portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

2. AccuraCap: PicoPower

Quality: The portfolio’s 1Y Alpha of 26.19% and 1Y Relative Alpha of 25.86% means that the PMS has beaten the category benchmark
Nifty Midcap 100 and has also given higher returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and
this is verified with an average 1Y Standard Deviation of 14.84%

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 11.07% since inception and this implies
that the PMS has been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.93 which
indicates that the portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-
à-vis its benchmark.
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3. Alchemy Capital Management: Select Stock Portfolio

Quality: The portfolio’s 1Y Alpha of 7.11% and 1Y Relative Alpha of 3.61% means that the PMS has not only beaten the category benchmark Nifty
500 but has also given higher returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and this is
verified with lower-than-average 1Y Standard Deviation of 11.80%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 5.42% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with an average Information Ratio of 0.44 which indicates that the portfolio
manager has just been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

4. AlfAccurate Advisors: AAA PMS

Quality: The portfolio’s 1Y Alpha of 7.55% and 1Y Relative Alpha of 4.05% means that the PMS has not only beaten the category
benchmark Nifty 500 but has also given higher returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and
this is verified with lower-than-average 1Y Standard Deviation of 11.52%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 8.69% since inception and this implies that
the PMS has been delivering superior performance over a longer term. This is verified with an excellent Information Ratio of 1.03 which
indicates that the portfolio manager has just been consistent in generating sustainable excess returns in the long term, adjusted for risk
vis-à-vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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5. Ambit Capital: Coffee Can Portfolio

Quality: The portfolio’s 1Y Alpha of -10.39% and 1Y Relative Alpha of -13.89% means that the PMS has not beaten the category benchmark Nifty
500 and has given lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and this is
verified with an average 1Y Standard Deviation of 14.15%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 7.83% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.58 which indicates that the portfolio
manager has just been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

6. Ambit Capital: Emerging Giants Portfolio

Quality: The portfolio’s 1Y Alpha of -21.06% and 1Y Relative Alpha of -40.96% means that the PMS has not beaten the category
benchmark Nifty Smallcap 100 and has given lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of 1.12 implies that the portfolio has shown higher volatility than the benchmark, and this is verified with a
higher-than-average 1Y Standard Deviation of 20.48%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 14.50% since inception and this implies
that the PMS has been delivering superior performance over a longer term. This is verified with an excellent Information Ratio of 1.02
which indicates that the portfolio manager has just been consistent in generating sustainable excess returns in the long term, adjusted
for risk vis-à-vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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7. ASK Investment Managers: Growth Portfolio

Quality: The portfolio’s 1Y Alpha of -1.78% and 1Y Relative Alpha of -5.28% means that the PMS has not beaten the category benchmark Nifty 500
and has given lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of 1.02 implies that the portfolio has shown similar volatility like the benchmark, and this is verified with a marginally
higher-than-average 1Y Standard Deviation of 16.62%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 6.45% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.65, which indicates that the portfolio
manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

8. ASK Investment Managers: Indian Entrepreneurship Portfolio

Quality: The portfolio’s 1Y Alpha of 3.06% and 1Y Relative Alpha of -0.44% means that the PMS has beaten the category benchmark
Nifty 500 but could not deliver higher returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta equal to 1 implies that the portfolio has shown similar volatility like the benchmark, and this is verified
with average 1Y Standard Deviation of 14.93%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 8.50% since inception and this implies that
the PMS has been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.87, which
indicates that the portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-
à-vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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9. Axis AMC: Brand Equity Portfolio

Quality: The portfolio’s 1Y Alpha of 0.59% and 1Y Relative Alpha of -2.91% means that the PMS has just beaten the category benchmark Nifty 500
marginally and has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and this is verified
with an average 1Y Standard Deviation of 14.90%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 1.71% since inception and this implies that the PMS has
been able to do marginally well over the longer term. This is verified with an Information Ratio of 0.19 which indicates that the portfolio manager has
not been very consistent in generating sustainable excess returns, adjusted for risk vis-à-vis its benchmark.

10. Carnelian Capital: Compounder Strategy

Quality: The portfolio’s 1Y Alpha of 1.62% and 1Y Relative Alpha of -1.88% means that the PMS has beaten the category benchmark
Nifty 500 and has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and
this is verified with a lower-than-average 1Y Standard Deviation of 10.98%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 5.59% since inception and this implies that
the PMS has been delivering superior performance over a longer term. This is verified with a marginally higher Information Ratio of 0.62
which indicates that the portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for
risk vis-à-vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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11. Equirus: Long Horizon Fund

Quality: The portfolio’s 1Y Alpha of 11.13% and 1Y Relative Alpha of -8.77% means that the PMS has beaten the category benchmark Nifty Smallcap
100 and has given negative, but better returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of 1.18 implies that the portfolio has shown higher volatility than the benchmark, and this is verified with a higher-than-
average 1Y Standard Deviation of 21.49%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 20.76% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with an excellent Information Ratio of 1.45, which indicates that the
portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

12. Girik Capital: Multicap Growth Equity Strategy

Quality: The portfolio’s 1Y Alpha of 5.17% and 1Y Relative Alpha of 1.67% means that PMS has beaten the category benchmark Nifty
500 and has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The Portfolio’s 1Y Beta of close to 0.51 implies that over the last 1Y, the portfolio has shown half the volatility of that of its
benchmark, and this verified with lower-than-average Standard Deviation of 13.03%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 11.21% since inception and this implies that
the PMS has been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.85, which
indicates that the portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-
vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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13. ICICI Prudential AMC: Flexicap PMS

Quality: The portfolio’s 1Y Alpha of -0.29% and 1Y Relative Alpha of -3.79% means that the PMS has not beaten the category benchmark Nifty 500 and
has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and this is verified
with lower-than-average 1Y Standard Deviation of 12.24%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 1.66% since inception and this implies that the PMS has
been able to do marginally well over the longer term. This is verified with an Information Ratio of 0.26 which indicates that the portfolio manager has
not been very consistent in generating sustainable excess returns, adjusted for risk vis-à-vis its benchmark.

14. IIFL AMC: Multicap Portfolio

Quality: The portfolio’s 1Y Alpha of 2.75% and 1Y Relative Alpha of -0.75% means that the PMS has beaten the category benchmark
Nifty 500 and has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and
this is verified with lower-than-average 1Y Standard Deviation of 12.44%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 9.22% since inception and this implies that
the PMS has been delivering superior performance over a longer term. This is verified with an excellent Information Ratio of 1.22, which
indicates that the portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-
vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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15. ITUS Capital: Fundamental Value Fund

Quality: The portfolio’s 1Y Alpha of -2.63% and 1Y Relative Alpha of -6.13% means that the PMS has not beaten the category benchmark Nifty 500 and
has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and this is verified
with lower-than-average 1Y Standard Deviation of 11.29%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 9.06% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.83, which indicates that the portfolio
manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

16. Marcellus Investment Managers: Little Champs

Quality: The portfolio’s 1Y Alpha of -21.85% and 1Y Relative Alpha of -41.75% means that the PMS has not beaten the category
benchmark Nifty Smallcap 100 and has given lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of 1.32 implies that the portfolio has shown higher volatility than the benchmark, and this is verified with a
higher-than-average 1Y Standard Deviation of 23.23%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 9.98% since inception and this implies that
the PMS has been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.59, which
indicates that the portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-
vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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17. Marcellus Investment Managers: Consistent Compounders

Quality: The portfolio’s 1Y Alpha of 5.64% and 1Y Relative Alpha of 1.63% means that the PMS has beaten the category benchmark Nifty 50 and has
also given higher returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of 0.98 implies that the portfolio has shown similar volatility like the benchmark, and this is verified with average 1Y
Standard Deviation of 16.57%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 11.33% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.92, which indicates that the portfolio
manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

18. Motilal Oswal AMC: Business Opportunities (BOP)

Quality: The portfolio’s 1Y Alpha of -6.89% and 1Y Relative Alpha of -10.39% means that the PMS has not beaten the category
benchmark Nifty 500 and has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta close to 1 implies that the portfolio has shown almost similar volatility like the benchmark, and this is
verified with an average 1Y Standard Deviation of 14.39%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 0.44% since inception and this implies that
the PMS has been able to do marginally well over the longer term. This is verified with an Information Ratio of 0.06 which indicates that
the portfolio manager has not been very consistent in generating sustainable excess returns, adjusted for risk vis-à-vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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19. Motilal Oswal AMC: NTDOP

Quality: The portfolio’s 1Y Alpha of -0.47% and 1Y Relative Alpha of -3.97% means that the PMS has not beaten the category benchmark Nifty 500
and has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and this is verified
with lower-than-average 1Y Standard Deviation of 11.50%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 6.49% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with a marginally higher Information Ratio of 0.62 which indicates that the
portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

20. Motilal Oswal AMC: Value

Quality: The portfolio’s 1Y Alpha of -4.28% and 1Y Relative Alpha of -8.29% means that the PMS has not beaten the category
benchmark Nifty 50 and has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and
this is verified with lower-than-average 1Y Standard Deviation of 13.78%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 4.37% since inception and this implies that
the PMS has been able to do well over the longer term. This is verified with an Information Ratio of 0.35 which indicates that the
portfolio manager has been able to generate average returns, adjusted for risk vis-à-vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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21. Nine Rivers Capital: Aurum Small Cap Opportunities

Quality: The portfolio’s 1Y Alpha of 43.83% and 1Y Relative Alpha of 23.93% means that the PMS has beaten the category benchmark Nifty Smallcap
100 and has also given higher returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark. But the portfolio
still has a higher-than-average 1Y Standard Deviation of 20.02%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 20.26% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with an excellent Information Ratio of 1.38, which indicates that the
portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

22. Quest Investment: Multi PMS

Quality: The portfolio’s 1Y Alpha of 18.32% and 1Y Relative Alpha of 14.82% means that the PMS has not only beaten the category
benchmark Nifty 500 but has also given higher returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and
this is verified with lower-than-average 1Y Standard Deviation of 13.31%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 5.40% since inception and this implies that
the PMS has been delivering superior performance over a longer term. This is verified with an average Information Ratio of 0.51 which
indicates that the portfolio manager has just been consistent in generating sustainable excess returns in the long term, adjusted for risk
vis-à-vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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23. Quest Investment: Flagship PMS

Quality: The portfolio’s 1Y Alpha of 10.23% and 1Y Relative Alpha of 6.73% means that the PMS has beaten the category benchmark Nifty 500 and
has also given higher returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and this is
verified with lower-than-average 1Y Standard Deviation of 12.68%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 9.29% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.68, which indicates that the portfolio
manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

24. SageOne Investment Managers: Core Portfolio

Quality: The portfolio’s 1Y Alpha of 15.77% and 1Y Relative Alpha of 15.44% means that the PMS has beaten the category benchmark Nifty Midcap
100 and has also given higher returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and this is verified
with an average 1Y Standard Deviation of 15.25%

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 19.14% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.84, which indicates that the portfolio
manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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25. SageOne Investment Managers: Small Cap Portfolio

Quality: The portfolio’s 1Y Alpha of 12.74% and 1Y Relative Alpha of -7.16% means that the PMS has beaten the category benchmark Nifty Smallcap
100 and has given negative but better returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and this is
verified with lower-than-average 1Y Standard Deviation of 12.90%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 27.24% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with an excellent Information Ratio of 1.73, which indicates that the
portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

26. Sameeksha Capital: Equity Fund

Quality: The portfolio’s 1Y Alpha of 26.74% and 1Y Relative Alpha of 23.24% means that the PMS has beaten the category benchmark
Nifty 500 and has also given higher returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of 1.03 implies that the portfolio has shown similar volatility like the benchmark, but has a higher-than-
average 1Y Standard Deviation of 33.04%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 7.03% since inception and this implies that
the PMS has been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.67, which
indicates that the portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-
vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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27. Stallion Asset: Core Fund

Quality: The portfolio’s 1Y Alpha of 19.00% and 1Y Relative Alpha of 15.50% means that the PMS has not only beaten the category benchmark Nifty
500 but has also given higher returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and this is verified
with an average 1Y Standard Deviation of 16.21%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 16.89% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with an excellent Information Ratio of 1.54, which indicates that the portfolio
manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

28. Sundaram Alternates: SISOP

Quality: The portfolio’s 1Y Alpha of -2.74% and 1Y Relative Alpha of -6.24% means that the PMS has not beaten the category benchmark
Nifty 500 and has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of 1.17 implies that the portfolio has shown higher volatility than the benchmark, and this is verified with a
higher-than-average 1Y Standard Deviation of 18.99%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 7.36% since inception and this implies that
the PMS has been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.66, which
indicates that the portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-
vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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29. Sundaram Alternates: S.E.L.F

Quality: The portfolio’s 1Y Alpha of -10.04% and 1Y Relative Alpha of -10.37% means that the PMS has not beaten the category benchmark Nifty
Midcap 100 and has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and this is verified
with lower-than-average 1Y Standard Deviation of 12.84%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 7.23% since inception and this implies that the PMS has
been delivering superior performance over a longer term. This is verified with a good Information Ratio of 0.67, which indicates that the portfolio
manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-vis its benchmark.

30. White Oak Capital Management: India Pioneers Equity

Quality: The portfolio’s 1Y Alpha of 5.54% and 1Y Relative Alpha of 2.04% means that the PMS has beaten the category benchmark
Nifty 500 and has delivered lower returns than the average Alpha delivered by PMSs in this category.

Risk: The portfolio’s 1Y Beta of <1 implies that over the last 1Y, the portfolio has shown relatively less volatility than its benchmark and
this is verified with lower-than-average 1Y Standard Deviation of 12.42%.

Consistency: Compared to the category benchmark, the portfolio has delivered an Alpha of 11.47% since inception and this implies that
the PMS has been delivering superior performance over a longer term. This is verified with an excellent Information Ratio of 1.33, which
indicates that the portfolio manager has been consistent in generating sustainable excess returns in the long term, adjusted for risk vis-à-
vis its benchmark.

POPULAR 30 PMSs: QRC FRAMEWORK
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Make INFORMED DECISIONS

www.pmsaifworld.com

Don’t just INVEST,



The content mentioned herein is intended to be used and must be used for informational
purposes only. It is very important to do one’s own analysis before making any investment
based on one’s own personal circumstances. It carries general information for learning
purposes on PMS offerings, and it is not intended as a recommendation of particular financial
instruments or strategies and thus it does not provide individually tailored investment advice
and does not consider the individual investor’s particular financial situation, existing holdings
or liabilities, investment knowledge and experience, investment objective and horizon or risk
profile and preferences. Thus, the information contained does not constitute any form of
advice on any investment or related consequences of making any particular investment
decision in any investment strategy. Each investor shall make his/her own appraisal of risk,
goals, liquidity, taxes and otherfinancial meritsofhis/her investment decisions.

Thedata has been compliedon best effort basis.

We are an analytics driven and content backed new age investment services firm offering
informed investments in focused and concentrated portfolios which are managed by highly
experienced money managers. We perform in-depth analysis and present data points across
product facts, performance facts and portfolio facts to ensure well informed investment
decisions aremade.

We are registered entity with AMFI in the name of HeWePro Capital Private Limited and our
ARN number is 133130.

Investment products that we distribute are not insured by any governmental agency and are
subject to investment risks, including thepossible loss oftheprincipalamountinvested.

Past performance is not indicative of future results. Prices/invested sum is subject to market
risks, which may result in appreciation or depreciation.

The ownership of any investment decision(s) shall exclusively vest with the Investor.
Investments must be done after analysing all possible risk factors and by exercising of
independent discretion. Our company shall not be liable or held liable for any consequences
thereof.

The investor must particularly ensure the suitability of an investment as regards with his/her
financial situation, risk profile and investment objectives before investing.

The investor bears the risk of losses in connectionwith anyinvestment.

Investments are subjectto marketrisks. Please read all Scheme Information Documents
(SID)/Key Information Memorandum (KIM), addendum issued from time to time and other 
related  documents carefullybefore investing.

Past performanceis notindicative offuture returns..
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