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1. Are we heading towards a bubble OR is this the beginning of the Mega Bull Run?

The Nation’s balance sheet stands robust instilling confidence. Projections of high teens earning growth and
India's assent as a global middle-class leader offer a beacon of hope, underscoring the immense potential for
wealth creation in the coming decade.

Strategic reforms have emerged as a beacon of progress. Each reform, carefully interlinked with each other,
created a tapestry of growth. From digitalisation to the banking environment, these reforms didn't just add
up; they multiplied, creating a geometric progression of prosperity.

Amidst this backdrop, India’s economic story is unfolding with remarkable vigour. And, the journey is far from
over; with the vast expanse of its GDP stretching towards the horizon, the sky truly seems the limit. So, the
story of India’s economic evolution continues, a tale of strategic reforms, prudent investments, and a
relentless pursuit of progress. As we turn the pages of this saga, one thing becomes clear: the journey is as
important as the destination, and the path ahead is filled with promise and opportunity.

Five key themes are emerging - Urbanisation is fuelling real estate renaissance, government capex is
injecting vitality, digitalization is fortifying the financial systems, and experiential consumption is eclipsing
traditional goods.

However, it's an era shifting paradigms, where supply chains are getting shifted and interest rates are no
longer favourable for free capital. This has led to a renowned focus on unit economics favouring capital-
intensive businesses. From real estate to energy, a resurgence in pricing power heralds a return in earnings
growth. This further accentuates the importance of ROEs and Risk-reward ratios in wealth creation.

2. Is this a breakout moment for India?

Yes, indeed. This is due to 3 reasons:

Indian talent which was migrating to abroad is now staying back & creating new opportunities here
Talent also requires capital — and that capital is being funded by the PE & VC ecosystem here.
Talent & Capital together need Infrastructure. This is another area where India is growing rapidly.

This combination of Talent, Capital, and Infra is what is giving India this breakout moment. We've moved
away from 10th largest economy in 2014 to the 5th largest economy in 2023, and with this synergy of talent,
capital, and infrastructure, we are logically placed to become the 3rd largest economy by 2030. While the
world grapples with recession, India stands tall with a 7%+ growth trajectory. This transition underscores
India's dynamic economic evolution and its emerging global stance.
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3. What is the view on Manufacturing Sector?

India is no longer rising at an incremental speed of growth; it is now running at an exponential speed of
growth. India is now figuring out solutions on its own to the problems being faced, rather than just relying on
the West. In this transition, the manufacturing sector plays a key role. Today, manufacturing contribution to
GDP is $0.5 Tn, and by 2047 when India becomes a $35 Tn economy, manufacturing GDP is bound to grow
by 16x to $8 Tn. India cannot just remain a service-oriented economy and keep seeing the 7% rise in GDP;
manufacturing will play an important role. Within manufacturing India's foray into sunrise industries - the
focus is going to be on electric mobility, battery storage, semiconductors, and mobile manufacturing. Also,
the vision for India to become a $35 trillion economy by 2047 would significantly elevate the per capita
income, and this will potentially transform the lives of 1.4 billion people which means higher & rising demand
for consumer discretionary.

4. What is the view on domestic technology sector given the rising competition from global Al
focused tech giants ?

All the worries that artificial intelligence hovers over, are probably known to the markets and thus reflecting
in valuations already. The worry should not be that Al will lead to fall of domestic tech companies; the worry
should be focusing on the companies and understanding which companies will use Al to make the business
more efficient and more revenue generating. IT companies have transformed over the years - from
application writing, to cloud computing, to consulting and now Al, to provide better solutions. The financial
health of the company should determine its capability to leverage Al and generate more revenue or to be
scared of Al and go bankrupt. Fund managers believe that Indian IT companies will reinvent themselves &
come up with cheaper, better, faster solutions Indians.

5. What is the view on the future of Alternative Investments in India?

Globally, alternative assets are projected to grow from $16.3 Tn in 2023 to $24.5 Tn by 2028, at a 10%
growth rate. In India, alternative assets have seen a 26% CAGR over the last five years. PMS & AIF industry
expected to reach INR 43 lakh crore by 2028. There are unique opportunities in the Indian private equity and
venture capital space, showcasing a robust pipeline for growth equity and late-stage investments, with a
history of significant value creation leading up to IPOs. One such way that investors can harness this is via
Pre-IPO funds. These funds invest in businesses during their growth phase only. The idea of these funds is to
get potentially good quality businesses at throwaway valuations. This strategy of investing in smaller,
growing companies rather than larger ones is what is often creates wealth. The key to success with such
investments is not just selecting the right companies but also knowing the optimal time to exit.




12 Sessions & 12 Insights
From Crystal Gazing 5.0

‘{\Q})

) PMS AIF WORLD

\

Y |
{

6. Since 2023 was a good year for equities, does this mean 2024 could be a bad one and
| hence investor expectations should be sober?

The leaders of the last bull run won't be the leaders of next bull run, and this always happens. Thus, 2024 will
be the year of sector & stock rotation with heightened degree of volatility. Some correction may occur as
well and the same needs to be viewed positively. Sitting out of the market is probably a bad idea. Adopting
patience and selecting those good funds which invest over-time, and picking stocks with margin of safety is a
good solution. Index valuations seem frothy but that does not mean all businesses are expensive right now —
cherry picking attractive businesses is what fund managers should do. Also, in terms of valuations one cannot
wait too much in the market as earnings growth momentum is intact. Lastly, for fund managers who work
hard, there are opportunities in every market. Along with stock selection, sector selection is also crucial, as
certain sectors may contribute significantly to index returns, and identifying these is very important to
generate alpha.

7. Large-caps vs Small & Mid-caps

While a few large-cap companies might offer 5x to 10x returns in the next six years, the overall large-cap
index is unlikely to exceed on an average 14% returns. Therefore, investors aiming for higher returns over the
next 5-6 years should consider diversifying into mid and small-cap funds. This strategy generates higher
returns over the long term because of the potentially higher growth rates of business earnings among mid &
small companies, compared to their larger counterparts. However, anyone entering this space now should
come in with a minimum horizon of 5 years and an expectation of under-performance over the next 1-2
years, maybe. But that is still just a probability, which can be overcome by topping up on existing
investments, in case a rough patch comes.

8. What is the view on PSUs?

Public sector undertakings (PSUs) have significantly matured, shedding their long-standing
underperformance till 2021. Today, there is a significant change in the perception of PSUs and they're seen
as equitable to private firms, driven by a new era of accountability and autonomy, marking a pivotal change
in investment narratives. PSUs are no more working as a public good, but are now managed as moated
businesses focused towards increasing profit pools. This is why 2023 witnessed unbelievable rise in PSU
stocks. In fact, in the last 6 months, the BSE PSU Index has seen a remarkable 62% increase. Investors are
advised against overlooking these stocks, noting that their major shareholders have adopted a distinct and
clear philosophy towards business management.
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9. How should portfolio diversification be followed?

Investors should diversify not only across asset classes, but within the asset class itself. Within equity,
investors should diversify their portfolio not simply in large-mid-small caps but across fund managers with
different styles of investing like flexi cap, special situations, quant, pre-IPO, and so on. Such an approach
secures the risk of the overall portfolio doing well in a certain cycle and then going completely lopsided in
another cycle. Investors should give money to different fund managers who, at different times will follow
different styles and different strategies and this will ultimately generate wealth. Definitely find an advisor like
PMS AIF WORLD who helps you not only make well informed decisions, but prevents you from over-
diversifying at the same time. Objective way of selecting different funds is the prime approach to generating
superior risk adjusted returns. While creating a portfolio, investors should be patient in their attitude,
focused on their long-term goals, and rather than focusing too much on market timing, they should focus on
their own investment objectives and avoid the trap of greed & fear.

10. What is that one important lesson which markets remind us time & again?

Recency bias is one of the biggest reasons that is responsible for most investors making mediocre returns. It
suggests that investors put more weight on recent events and forget past historical trends when making
decisions. With the increasing number of new investors in the market, many are trapped in this recency bias
and continuously invest without considering the risks they are taking. Overcoming this bias in one's own
investment portfolio is next to impossible. The only solution is to hand over funds to a professional, who
follows data and aims to manage without the emotions of recency biases.

11. Quant Vs Non-Quant Funds

Investing decision making is prone to human biases but Quant is unbiased and hence definitely holds a
place in the investor’s portfolio. In fact, in 2023, quant funds did well because quant could see the changing
trend towards PSUs & Infrastructure stocks vs Private Financials & Tech stocks. However, there are 2 risks
involved in Quant Funds -
1. Quant is historical and relying too much on history could be risky because India is writing its new future
with unimaginable growth trajectory, and
2. Meeting with management is an important part of primary research which quant funds miss, at times.
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12. What is the view on the Performing Credit ecosystem?

f UHNIs are witnessing a skew towards the Credit Funds ecosystem - be it the Performing Credit Funds, or
| High Yield Funds, or Real Estate, and the likes. Most Performing Credit Funds are being able to generate
Pre-tax 14% returns and this deliverable is being seen as an alternative, as most traditional investments are
not able to generate these returns, as we speak. These kind of AIF investments definitely do carry higher
risk, but based on a calculated risk, the expected returns are far higher. From an investor perspective, more
awareness is needed and the advisor should rightly guide the investor on what kind of sizing & allocation s/
he should bring in to his/her overall portfolio — A risk-averse investor can look at something like a
Performing Credit Fund, while an investor who likes the flavour of equity with a little higher risk, can opt for
a Turnaround Strategy kind of a fund.
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Top 10 Portfolios In Each Peer Group (Data as of 29t February 2024)

Peer Group 1: Ten Year Plus Peer Group

AU Market Fund
Company Strategy iMm 3M 6M 1y 2y 3Y 5Y 10y
(Cr) Cap  Manager
Nine Rivers | Aurumsmall Cap | o0 |y ooorl 5 6eon | 10.23% | 64.92% |33.72%|33.86%(29.50%| 28.36% | 20.50% | smalicap | S2NdeeP
Oppprtunities Daga
AccuraCap PicoPower 656.16 | 1.30% | 10.80% | 19.50% | 62.20% |25.20%|29.20%|29.90%)| 24.50% | 24.40% | Small Cap ,Fflaarg“:anl
ValueQuest | GrowthScheme | 1346 |1.55%| 3.28% | 11.96% | 53.41% |23.84%|29.79%|26.96%| 19.90% | 18.78% | Multi Cap Sg’;‘:ﬁr
Girik Capital | Multicap Growth |\ oc 11 530z | 12.40% | 26.05% | 68.88% |24.24%|24.30%|24.80%| 23.11% | 21.21% | Multicap | Charandeep
Equity Strategy Singh
Motilal Oswal | /| .o Migration | 2096 |0.88%| 9.58% | 25.74% | 56.22% |25.90%|19.22%|19.09%| 15.48% | 19.99% | Muiticap | V2ibhav
AMC Agrawal
Alchemy Capital | High Growth | o) | 3 6300 | 105094 | 19.62% | 47.67% |18.75%|22.58%|16.81%| 19.51% | 20.35% | Multi Cap Hiren
Management Select Stock Ved
AlfAccurate IoP 2300 |1.38%| 9.42% | 14.00% | 35.52% |18.88%|19.51%|19.21%| 20.20% | 18.80% | Multi cap Rajesh
Advisors Kothari
360 ONE Multicap 3847 |153%| 7.78% | 13.82% | 31.02% [14.61%|16.51%|18.33%| 17.05% | 22.70% | Multi Cap Ma::g‘:f\’Nari
Alchemy Capital | oy e ovth 974  |2.52%| 15.96% | 26.40% | 51.13% |19.85%|19.77%|12.57%| 15.16% | 20.64% | Multi Cap Alok
Management Agarwal
Sundaram SELF 757 |-074%| 6.51% | 11.20% | 37.30% |12.62%|18.31%|20.07%| 18.63% | 17.57% | Mid & smanl |M2canagopal
Alternates Ramu

Peer Group 2: Five Year Plus Peer Group

AUM Market Fund
Company Strategy iMm 3M 6M 1Y 2Y 3Y 5Y

(Cr) Cap  Manager

. it

Sage One” Core 3390 | 0.31% | 11.06% | 21.90% | 61.38% | 21.14% | 23.67% | 26.49% | 27.74% | Mid & Small \fgr'?;k
Green Lantern . Abhishek
Capital LLP Growth Fund | 379.76 | 1.00% | 16.82% | 43.87% [109.96%| 60.18% | 56.68% | 38.89% | 25.10% | Mid & Small Bhardwaj
Stallion Asset Core Fund 1318 4.57% | 12.68% | 30.56% | 76.60% | 32.86% | 25.55% | 31.85% | 29.42% | Multi Cap Jgn\;::]i

Negen Capital special 810 | 0.26% | 12.26% | 29.55% | 74.35% | 31.95% | 36.70% | 33.48% | 19.22% | Multi Cap Neil

g P Situations . : : : : : : : Bahal
samvitti Capital | AB8"®SSV€ | 541 60 | 1.13% | 16.97% | 31.40% | 88.53% | 37.65% | 27.43% | 20.00% | 15.84% | Multicap | Prabhakar
Growth Kudva

Sagfjtk;ha Equity Fund 1198 | 2.70% | 10.40% | 22.90% | 65.50% | 31.70% | 29.80% | 33.90% | 24.20% | Multi Cap Bshrf';’["”
Green Portfolio Special 289.21 | -0.58% | 10.93% | 17.18% | 54.29% | 25.00% | 30.35% | 30.02% | 27.64% | Multi Cap Si';’fn':‘a

) . Ravi
ValueQuest Pgiﬂg;’g 1351 | 1.33% | 2.88% | 14.40% | 56.10% | 24.31% | 28.83% | 31.33% | 20.78% | Multicap | ‘2% .
. . Rising Star Jyotivardhan
Valentis Advisors . 839 | -4.05% | 4.97% | 12.12% | 48.40% | 24.57% | 32.15% | 28.06% | 20.98% | Small Cap vare
Opportunity Fund Jaipuria

Equirus L°”gFl';':(;'Z°” 901.35 | -2.88% | 2.35% | 9.28% | 53.69% | 19.74% | 22.04% | 30.71% | 24.01% | Small Cap ,\Xéft’a

+ All data is as shared by respective AMC and is as TWRR guidelines.
* Top 10 in each peer group have been determined based on weighted average returns across time periods. Min AUM in 10-year
peer group is taken at 600 Cr, in 5 Year at 200 Cr & 3 Year at 100 Cr, in 2 Year at 50 Cr. No AUM filer for less than 2Y.

Data above 1Y is CAGR and upto 1Y is Absolute returns.
A For Sage One”, numbers have been taken since the formal inception post the SEBI RIA license and not SEBI PMS license.

Website: www.pmsaifworld.com E-mail: contact@pmsaifworld.com



http://www.pmsaifworld.com/

Top 10 Portfolios In Each Peer Group (Data as of 29t February 2024)

Peer Group 3: Three Year Plus Peer Group

Fund
Company Strategy AUM(Cr) 1M 3M 6M 1y 2Y 3y 5Y SI  Market Cap
Manager
. Anirudh
Invasset LLP Growth Fund 210.92 -5.40% [19.50%(37.07%1134.95%| 50.78% |40.36% - 41.34% Multi Cap Garg
. Manoj
Carnelian Capital Shift - -1.02% | 7.23% |19.73%| 71.65% [ 37.92% |40.15%| - |45.90% | Mid & Small Bahet;
. Divam
Green Portfolio Super 30 109.25 | -4.02% [11.47%(14.99% | 64.99% | 32.91% |55.32%| - |34.60% | MultiCap Sharma
i . Dhiraj
Roha Asset Emerging 436 | 3.02% |12.26%|23.84%| 83.38% | 34.25% |37.47%| - |46.50%| Mid & Small !
Managers Champions Sachdev
. Romil
Electrum ti‘:{f;tlg - -0.52% | 3.03% [12.41%| 60.88% | 34.91% |39.44%| - |41.48% | Mid & Small Jain
i Anand
icic ';r“‘jldse”t'a' PIPE Strategy | 4782.3 | -0.97% | 9.70% [18.21%| 65.90% | 38.89% |36.39%| - |32.81%| SmallCap shah
i . Umesh
Ambit Global 1) Growth | 360 | 2.12% |13.74%|25.77%| 91.28% | 34.39% [33.50%| - | 34.04%| Mid & Small
Private Client Gupta
Abakkus Asset Emerging . Sunil
Manager Opportunities 2772 | -1.07% | 2.93% | 9.65% | 55.28% | 25.40% [31.83%| - |38.05% | Mid & Small Singhania
. Rajesh
ALf\g\clic:stte Budding Beasts - -1.88% | 4.29% [12.57% | 48.21% | 28.80% [30.60%| - [30.95% | Mid & Small Koihari
Abakkus Asset . Sunil
Manager All Cap 3508 3.41% (11.62%|16.91% | 48.20% | 23.69% |27.04%| - |34.57%| MultiCap Singhania
Peer Group 4: Two Year Plus Peer Group
Fund
Company Strategy AUM(Cr) 1M 3M 6M 1y 2Y 3Y | Category
Manager
. . Active Alpha 109.05 . Prabhakar
Samvitti Capital Multicap 190.84 2.53% |[14.64% | 24.83% % 56.46% - - 43.02% | Multi Cap Kudva
. Manoj
Carnelian Capital | YnG Strategy - -1.11% | 23.95% | 47.89% | 94.42% | 50.16% - - 46.31% | Multi Cap Bahet\J/
. Multifactor . Sankar
Motilal Oswal Equity PMS = -0.04% | 19.63% | 41.00% | 73.38% | 30.61% | - - |25.61%| MultiCap Krishnan
. Kartik
Ckredence Wealth Diversified 249 2.23% [14.92% | 30.26% | 64.77% | 32.06% - - 26.57% | Multi Cap Mehta
. Vaibhav
Motilal Oswal Ethical PMS 56 4.20% [18.77%26.11% |59.17% | 24.83% | - - |20.37%| MultiCap Agrawal
. Ravi
ValueQuest Poise Scheme 50.42 | -2.47% | -4.64% | 4.12% |43.51% |31.76% - - 28.66% | Multi Cap Goenka
. Kartik
Ckredence Wealth|  All Weather 207 0.99% |11.14% |22.81% | 51.55% | 26.61% - - 20.23% | Multi Cap Mehta
. Gaurav
SBI Aeon Alpha PMS 392 -0.79% | 3.86% | 6.29% |43.85% |23.08% | - - |18.49%| MultiCap Mehta
BCAD2: . Sarath K.
UNIFI Breakout 20 - 1.72% | 6.84% |15.42% |39.82% |23.24% | - - |20.50%| Mid & Small Reddy
i . Siddharth
Amb'/i(;cz’sfrtsment TenX Portfolio | 232.82 | 1.44% | 0.32% | 5.15% |29.38% |17.13%| - - |12.29%| Mid & Small Bothra

« All data is as shared by respective AMC and is as TWRR guidelines.
*« Top 10 in each peer group have been determined based on weighted average returns across time periods. Min AUM in
10-year peer group is taken at 600 Cr, in 5 Year at 200 Cr & 3 Year at 100 Cr, in 2 Year at 50 Cr. No AUM filer for less

than 2Y.

« Data above 1Y is CAGR and upto 1Y is Absolute returns.

Website: www.pmsaifworld.com E-mail: contact@pmsaifworld.com
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Company

Peer Group 5:

AUM(

Strategy iM

One Year Plus Peer Group

3M 6M 1y 2y 3Y

[\ ETGE Fund

5Y

Cr) Cap Manager
Himanshu
BugleRock Capital |Special Situations - 2.58% |20.37% | 28.48% | 79.32% - - - 62.36%| Small Cap Upadhyay
. Divam
Green Portfolio Impact ESG - -0.23% | 18.05% | 25.07% | 79.59% - - - 42.59% | Thematic Sharma
i . Sarvesh
Maximal Capital Pathf'pjsgva'“e 99 -3.49% | 6.55% |17.34%[75.25% | - - - |46.54%| MulticCap Gupta
Shree Rama Shree Vriddhi . Arindam
- - - Multi C
Managers LLP Plan 41.09 2.83% | 13.06% | 20.28% | 72.86% 34.23% ulti Cap Samanta
. Team
Bonanza Aegis 12.2 -2.24% [ 10.12% | 16.93% | 67.93% - - - 35.64%| Multi Cap B
onanza
IME Digital . Ashi
4 - - - Th t
Valcreate Disruption 1.16% | 7.68% |16.42% (52.33% 49.06% ematic Anand
IME Concentrated . Ashi
Valcreate Microtrends - 3.25% | 14.67%|22.21% | 47.57% = = = 43.34%| Large & Mid Anand
Shree Rama Shree Lakshmi . Arindam
- - - Multi C
Managers LLP Plan 44.15 5.21% | 9.90% |16.05% | 61.80% 30.71% ulti Cap Samanta
Fractal Capital FCI LLP . Miten
- - - - Multi C
Investments Opportunities 0.03% | 6.59% |[12.72% | 46.76% 32.78% ulti Cap Lathia
Growing India . Rajesh
- - - - Multi C
Valcreate Strategy 1.14% | 8.55% |13.60% [ 39.64% 35.04% ulti Cap Pherwani
Peer Group 6: Sub One Year Peer Group
Market Fund
Company Strategy AUM(Cr) 1M 3M 6e6M 1Y 2y 3Y 5Y
Cap Manager
Wryght Wright Factor . Sonam
Research & Capital Fund 56.7 0.90% |26.20% - - - - - 48.60% | Multi Cap Srivastava
Wryght Wright Factor . Sonam
Research & Capital| Fund - Hedged 16.8 SRR || D505 : : ; - : 27.00%| Multi Cap Srivastava
Alchemy Capital Smart . Alok
Management Alpha 250 - 0.87% |14.46% | 28.00% | - - - - 29.92%| MultiCap Agarwal
. Atul
Marathon Trends Trend 3.04% |13.63%[19.14% | - . - - [58.87%| Multicap )
Following Suri
Alchemy Capital . Ashi
- - - - - L &M
Management Alpha 100 3.06% |13.08% | 21.29% 21.74% | Large id Anand
Prabhudas Aqua . Siddharth
Liladher Strategy 196.4 | -1.78% [11.00% | 32.86% - - - - 54.37% | Multi Cap Vora
. Vaibhav
Motilal Oswal Founders 891 0.41% | 8.66% |21.92% - - - - 59.25% | Multi Cap
Agrawal
Wryght Research & Wright Alpha . Sonam
Capital Fund 25.7 -9.90% | 8.00% - - - - - |34.00%| MultiCap Srivastava

» All data is as shared by respective AMC and is as TWRR guidelines.
*« Top 10 in each peer group have been determined based on weighted average returns across time periods. Min AUM in
10-year peer group is taken at 600 Cr, in 5 Year at 200 Cr & 3 Year at 100 Cr, in 2 Year at 50 Cr. No AUM filer for less

than 2Y.

« Data above 1Y is CAGR and upto 1Y is Absolute returns.
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Top 10 Portfolios In Each Peer Group (Data as of 29t February 2024)

Peer Group 7: Special Peer Group

Company Strategy AUM(Cr) 1M 3M 6M 1Y 2Y 3Y 5Y Category
Bonanza Value 22.71 4.11% |29.52% | 36.12% | 89.44% |37.48% | 30.57% | 26.38% | 23.23% | 23.02% | Mid & Small
India Growth -
Master Trust Strategy 515.09 |-2.70% | 8.83% |[17.02% | 44.62% | 25.30% | 30.01% | 27.32% [ 30.08% | 27.43% | Mid & Small
Right Horizons Super Value 0.54% | 3.37% | 8.51% | 51.27% |26.00% | 31.17% | 27.64% | 20.22% | 17.92% | Mid & Small
Growth & .
ABANS Momentum - 0.10% | 7.34% | 11.51% | 42.72% |20.03% | 21.25% | 23.91% | 22.60% | 23.45% | Multi Cap
Centrum Multibagger - 1.87% | 2.94% | 9.11% | 40.85% | 14.22% | 17.17% | 25.78% | 22.59% | 19.17% | Multi Cap
Asit C Mehta Ace Multicap 8241 | -1.13% [30.36% | 50.11% |112.01%|55.89% | 41.84% | 29.78% | - 24.42% | Multi Cap
Estee Advisors Long Alpha - -2.01% | 18.10% | 35.53% | 78.52% |33.04% | 31.89% [ 33.30% | - 25.25% | Multi Cap
Silverarch '”S;églli‘c')ty . 0.50% | 15.17% | 23.91% | 72.66% | 26.05% | 26.36% | 19.89% | - |14.31%| Muilti Cap
Green Lantern Alpha Fund 18.27 2.90% | 17.11% | 38.24% | 85.13% | 46.30% [ 37.51% | - - 41.08% | Large Cap
Green Portfolio Dividend Yield 24.2 -3.91% | 12.71% | 34.64% | 95.04% |42.11%| 39.95% | - = 38.68% | Multi Cap

« The 7' Category captures those PMS names, which have a track record of

Groups.

very good performance, but were not
captured in the 6 peer groups as these strategies have lower AUM than what is kept as a filter in the respective 6 Peer

* Top 10 in each peer group have been determined based on weighted average returns across time period. Min AUM in
10-year peer group is taken at 600 Cr, in 5 Year at 200 Cr & 3 Year at 100 Cr, in 2 Year at 50 Cr. No AUM filer for less

than 2Y.

» All data is as shared by respective AMC and is as TWRR guidelines.

+ Data above 1Y is CAGR and upto 1Y is Absolute returns.

YOU could be emotional while investing in your Motherland, INDIA

We Offer

RATIONAL - UNBIASED - INFORMED
INVESTING

BOOK A CALL WITH OUR EXPERTS —

Website: www.pmsaifworld.com E-mail: contact@pmsaifworld.com
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Top 10 Portfolios In Each Peer Group (Data as of 29t February 2024)

Peer Group 8: Best as per February 2024 Performance

Company Strategy AUM(Cr) 1M 3M 6M 1Y 2Y 3Y 5Y 10y SI Category
Quest Investment Multi PMS - 5.31% |21.05% | 25.39% |51.25% | 21.46% |21.49%| 20.49% | - | 16.84% | Multi Cap
S:\‘Araesa';ae':‘sa ShreePIL::Shmi 4415 | 521% | 9.90% | 16.05% |61.80%| - - - - | 30.71% | MultiCap
Right Horizons 'ndiLZaB:;ir:ess - 4.88% | 11.31% | 18.02% | 40.77% | 18.09% |19.30%| 17.74% |13.03%| 11.75% | Multi Cap
Carnelian Capital C°gt‘g‘igrg‘3er - 4.82% |17.25% | 25.69% |56.85% | 25.89% [23.47%| - - | 21.19% | Multi Cap
Quest Investment |  Flagship PMS - 4.62% | 14.90% | 20.40% |43.29% | 16.42% |16.26%| 16.76% [19.34%| 16.81% | Multi Cap
Stallion Asset Core Fund 1318 | 457% |12.68% | 30.56% |76.60% | 32.86% |25.55%| 31.85% | - | 29.42% | Multi Cap
Turtle Wealth Growth Mantra | 173.36 | 4.50% | 17.77% | 19.61% |49.56% | 13.58% |14.87%| - - | 17.08% | MultiCap
BugleRock Capital Ccér:g\lff;‘r‘e 971 | 4.28% |11.96% | 19.23% |38.98% | 28.00% [22.32%| - - | 19.13% | Multicap
Motilal Oswal AMC |  Ethical PMS 56 | 4.20% |18.77% | 26.11% |59.17% | 24.83% | - - - | 2037% | MultiCap
Dalal and Broacha Long-Term -
Portfolio Managers o 661 | 4.17% |10.50% | 17.29% |52.47% | 19.42% |17.66%| 19.18% |15.84%| 14.06% | Multi Cap
Index Y 3M 6M 1Y 2y 3y 3% 10Y
Nifty 50 TRI 1.32% | 9.38% | 14.57% | 28.49% | 15.74% | 16.16% | 16.65% | 14.74%
BSE 500 TRI 1.66% | 11.93% | 18.86% | 39.47% | 19.79% | 19.46% | 18.99% | 16.71%

All data is as shared by respective AMC and is as TWRR guidelines.
Top 10 in each peer group have been determined based on weighted average returns across time period. Min AUM in

10-year peer group is taken at 600 Cr, in 5 Year at 200 Cr & 3 Year at 100 Cr, in 2 Year at 50 Cr. No AUM filer for less

than 2Y.

+ Data above 1Y is CAGR and upto 1Y is Absolute returns.

ANALYTICS AND CONTENT BACKED INFORMED

QuALITY INVESTING SERVICE
For HNIs & NRIs Investors
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DOMESTIC INDICES

INDICES 1M Change*
SENSEX + 1.04%

NIFTY 50 + 1.18%

NIFTY BANK + 0.27%
NIFTY MIDCAP 100 -0.48%
NIFTY SMALLCAP 100 -0.31%

*Data as of 29th February 2024

GLOBAL INDICES
INDICES 1M Change*
DOW JONES + 2.22%
NASDAQ 100 + 5.29%
S&P 500 +5.17%
SHANGAI COMPOSITE +8.13%
NIKKEI 225 +7.94%

*Data as of 29t February 2024

FIl & DIl ACTIVITYA
Flls (Equity) - Rs 15, 962.72 Cr
Dlls (Equity) + Rs 25,379.30 Cr

Net Data, as per CM Provisional Data, 1M change as of Feb 2024

PRICE-TO-EARNINGS (PE) RATIO
NIFTY 50
NIFTY 500

NIFTY MIDCAP 100
NIFTY SMALLCAP 100

MARKET CAP
to GDP RATIOA

ABuffett Indicator as of 8t" March 2024
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WISH TO MAKE INFORMED INVESTMENTS FOR LONG TERM WEALTH CREATION

DO NOT SIMPLY INVEST, MAKE INFORMED

DECISIONS

SCAN THE QR CODE TO BOOK AN

APPOINTMENT WITH OUR EXPERTS
OUR OFFICES

DELHINCR MUMBAI
PART OF 69, 24D FLOOR, ZION BUILDING

KARUNAKUN) SECTOR-03, , SECTOR 10 KHARGAR,
DWARKA, DELHI -110078 NAVI MUMBAI 410210

RISK DISCLAIMER: The performance data has been mainly captured from the latest factsheets procured from
respective PMS companies and is as of 29 * February, 2024. Performance up to 1 Year is absolute and above
1 Year is Annualized. PMS AIF WORLD has taken due care in collating the data from respective providers and
has been done on best effort basis. PMS AIF WORLD should not be held responsible for any errors for the
results arising from the use of this data whatsoever. Investmeants are subject to market related risks. The report
ismeant for general information purpose and not to be construed as any recommendation. Past Performance
may or may not be sustained in future and should not be used as a basis for comparison with other
investments. Please read the disclosure documents carefully before investing. Portfolio Management
Services are market linked and do not offer any guaranteed/assured retums.

SPECIAL DISCLAIMER: Different Portfolio Management Services present number differently. Most data has
been prepared with TWRR method as stipulated by SEBI, however, there are still some differences as some
strategies started as advisory services and not PMS. It is imperative to understand this difference before
comparing the perfornance for any investment decision. Thus, it is necessary to deep dive not only
performance, but also, people, philosophy, portfolio, and price before investing. We do such detailed 5P
analysis. Do not just invest, Make an informed investment decision.

LEGAL DISCLAIMER: Unless otherwise indicated, the data, site and content is PMS AIF WORLD's proprietary
and all source code, database, functionality, software, website design, videos, text, charts, graphics on the
site (collectively, the "Content”) and our Trademarks and logos contained therein (the "Marks™) are owned or
controlled by us or licensed to us, and are protected by copyright and Trademark laws and various intellectual
property laws of India.

You Can Write to Us at kamal@pmsaifworld.com or contact@pmsaifworld.com




