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MONTHLY PERFORMANCE REPORT 

Top 10 Portfolios In Each Peer Group ( Data as of 30th Sep 2020 )
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ruth has one dimension and there are no 
two versions to it. When it comes to the 
stock market, truth is only known in the 

hindsight.  We are a new age investment 
services company that is making relentless 
attempts to un-cover truths in time, for our 
clients to make informed investment deci-
sions. Following 5 points are important for 
investors to focus upon, in the current context 
of markets which are at all time high valua-
tions. 

1. Index earnings and index prices are two 
sides of the same coin. Corporate earnings 
and stock markets go hand in hand in, in 
longer term. Let’s understand with data. In 
the first decade, 2000-2010, Nifty EPS was 
at 13% and so was Nifty CAGR over 10 
years.  In the subsequent decade, 
2010-2020,  Nifty EPS was at 7% and so 
was Nifty CAGR. Same would be the case 
over next decade of 2020-2030. So, it’s 
important to focus on earnings and not 
prices or levels.

2. Currently, corporate earnings stand at dec-
ade’s lowest point ~ 3%, and that is the 
reason market is seen at very high valua-
tions. All new investments in equities at 
these levels are supported only on the 
arguments of expected future earnings of 
FY 22 onwards. 

3. Markets are always ahead in time, and work 
on forward thinking. Recent example is - 
market’s reaction to Covid in 2020. 23rd 
March was the day, when lock down was 
announced in India, and this is the day, 
when indices showed lowest point. Basi-
cally, markets fell 45 days before lock 
down, and recovered as market assessed 
the impact of 3 to 6 months of locked 
down, during and after lock down.

4. Markets can correct 10% to 15% at any 
point of time, and equity investors must be 

prepared for this, always. More than 20% 
correction is generally seen only because 
of unpredictable events and which cannot 
be assessed and predicted. Instead of 
trying to anticipate such events, investors 
should learn to keep a room in asset alloca-
tion to help increase the proportion of 
equity, whenever such events occur, as a 
part of asset allocation realignment. 

5. Many meaningful reforms have been exe-
cuted over last 5-6 years. There is stable 
ruling govt in place. Focused on – going 
economic policies are being conducted. 
There is a massive rise in foreign liquidity to 
tackle adverse economic effects of Covid. 
A rise is expected in foreign direct invest-
ments in India as reforms make Indian land-
scape conducive. Lower interest rates 
provide access to capital. Lower crude oil 
price reduces import bill. All these factors 
eventually convey possibilities of economic 
recovery & rise in corporate earnings which 
is what is keeping markets buoyant. For 
investors who do not have 10 years of 
investment horizon and do not see earn-
ings recovery, must first convince them-
selves, then assess their asset allocation 
and then consider equity investments, at 
this level. 

Investing in equity through concentrated port-
folios via portfolio management services 
requires diligent selection. In our investment 
services, we not only assist investors in 
making the investment, but also help investors 
with informed investment decisions. This is 
basis our open architecture, zero bias, and 
on-going 5-P analysis across People, Philoso-
phy, Performance, Portfolio, and Price.  Our 
endeavours through out is to determine the 
quality, risk, and consistency attributes. We 
present all data and analytics with an endeav-
our and aim of informed investment decisions. 
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Debt
In general, when investors think of Debt, they first think of low return and then risk, 
and this where they make mistakes. Ultimately, as investor’s focus is on return 
while investing in debt, he/she take exposure in credit funds, hybrid debt funds, 
and eventually end up adding a lot of unknown risk to this asset class which is 
supposed to actually provide security and safety of capital. As per our years of 
experience, in structuring the debt portfolio, the objective should to reduce 
risk and not increase returns. 

Equity

In general, when investors think of equity, they first think of high risk and then 
return and this is where they make mistakes. Ultimately, as investor focus is on 
reducing risk, investors take exposure in every theme(International, Gold, 
Balanced, Hybrid), every type of fund/portfolio, and eventually ends up owning 
over–diversified portfolio that grossly underperforms even in long term period of 
10 years. As per our years of experience, in structuring the equity portfolio, 
the time horizon is clearly 5 to 10 years, so the objective should be to 
enhance returns and not reduce risk. So, we follow a less diversified 
approach through Best PMS & AIF products, along with the Best Focused 
category of Mutual Funds

In all, we follow a very simple, open-ended approach to building clean debt 
and quality equity portfolio and then work with clients to ensure they hold 
such good investments with confidence and high conviction.
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There are 250+ PMS products available in the market, and all products got 
launched during different times & phases of markets in last 2 decades, with 
many having got launched in last 1 to 3 years. So, clubling these together 
makes it confusing while pursuing to do a meaningful comparison on the basis 
of performance. There could be a few PMS products which have 1 year of track 
record, and show good performance in that 1 year, but cannot be compared 
with PMS which have say 5 Years or 10 Years or 15 Years of track record.  So, 
we isolate and club these, as per the peer group according to years of track 
record.
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● Six Peer groups have been created as follows : 

� More than 10 Years 
� 5 to 10 Years 
� 3 to 5 Years
� 2 to 3 Years
� 1 to 2 Years
� Less than 1 Year

● Top 10 in each peer group have been determined on the basis of scoring 
done on the weighted average returns across time period. 

● Min AUM to qualify in 10 Years peer group is taken at 400 Cr, in 5 Years at 
200 Cr, in 3 Years at 100 Cr, in 2 Yeas at 50 cr & no AUM filer in less than 2Y 
peer group.

● Some PMS products started off their journey as SEBI RIAs and are we have 
taken data since they started advising clients post SEBI RIA license. We have 
highlighted these and mentioned in foot notes as well.

● All data is as per TWRR. Some follow model portfolio returns method, some 
follow aggregate portfolio method, and some follow first client returns 
method. All these need to be understood while comparing and ideally the 
most wholistic & conservative method is aggregate return method, in our 
opinion, so we’ve have highlighted the ones which do not follow aggregate 
return method, but other methods



Top 10 Portfolios In Each Peer Group ( Data as of 30th Sep 2020 )
!"#$%&'#()*+#(%%'#,'-*.

!"#$%&' ()*%)+,' -./0!*1 2/ 3/ 4/ 25 65 35 75 285 (9: /%*;+):!%$

!"#!$$%&'() !!!*+,-.'*/00 123 45667 485467 895:67 25:67 85;67 :5667 25367 4;5267 415967 <%"(.*='0

>%,-'&'? >+>/@ ;21 :5;67 485867 :25367 95A67 465A67 A5967 15A67 485627 415967 <%"(.*='0

!>B +C@ 44:66 45367 445;67 :15367 D45:67 15667 15:67 465467 495667 415A67 <%"(.*='0

!>B E&FG(H*>(&'()IJ :284 D65467 95967 ::5:67 D45867 95:67 :5367 35A67 4:5967 425267 <%"(.*='0

!>B +>@ 882: 65;67 A5A67 ::5367 D85167 95367 :5:67 A5167 485867 4;5267 <%"(.*='0

<F(."'"*/KG'" LMN/@ A122 45627 4:56:7 :25467 D;56:7 D45447 654:7 A5387 495647 4853A7 <%"(.*='0

B'&?'*='0.('" OF,I*/,"J :949 D:5867 4A5467 285867 25:67 D:5667 D15687 15367 25267 445467 <%"(.*='0

!"$H)?J >)")$(*>(F$P :;AA 65:67 465267 :95467 D485667 D;5667 D65A67 A5467 4;5467 425467 <%"(.*='0

<F(."'"*/KG'" Q'"%) 4234 D:59:7 ;5197 :95837 D15217 851A7 45A17 ;5387 A5:67 4252A7 O'&I)*='0

!"$H)?J R.IH*E&FG(H 4284 65667 A5967 :65667 D495A67 D25467 D;5167 85267 25967 :65467 <%"(.*='0

/#0-#1#$%&'#(%%'#,'-*.
!"#$%&' ()*%)+,' -./0!*1 2/ 3/ 4/ 25 65 35 75 (9: /%*;+):!%$
CS%.&%KTTT OF,I*RF&.UF, 4;9 15;17 835:87 3;5;;7 9458:7 :A5AA7 4956A7 D 4253;7 >?'""*V*<.-

+MW>*='0.('"X Y%,-'?),('"*
Q'"%)*Y%,- :19 45967 495297 ;A5AA7 :35467 :;5267 495;17 D :65947 <%"(.*='0

>F".-'&.(J @&%-),$) 9;: 85937 :85687 ;35297 4A5:;7 :;5847 415427 D 495A;7 <%"(.*='0

>'?))PKH' CS%.(J*Y%,- 8:3 85:67 425867 ;35;67 425367 :95A67 465167 D 495:67 <%"(.*='0

+,Z)K$F*+,-.' [5+5>5C5 12: 953;7 ::5187 945267 :45437 851A7 45;47 D 35467 <%"(.*='0

:@F.,(:*='0.('" OF,I*M)&? ;18 45467 4:5867 ;:5467 15867 4:5967 35667 D 495:67 <%"(.*='0

>'I)/,) >N@ :A6 45A67 435167 ;A5967 465267 15667 ;5;67 D 25367 <.-*V*>?'""

!$$%&'$'0 !"0H'I), 484 85847 495:;7 895647 445;:7 95327 :5:87 D 35;97 <%"(.*='0

!?\.( =F##))*=!L ;29 45367 15667 4;5267 85967 465667 495167 D 4A5467 <%"(.*='0

L]*!-Z.KF&J NJ,'?.$*>(F$P*
!""F$'(.F, ;:2 45187 35897 435AA7 485637 15417 ;5127 D A5AA7 <%"(.*='0

!"" #$$"%&'&"()"&)"*+,"-.//0"!! 12%+$"*2,'32$(2"4+'52%6"!!! 7(,)'"8$(+9'"*2,'32$(2"4+'52%6",+)'"32$$2:"&;;,+;&'+"*2,'32$(2"4+'52%0
! -2*"<="(9"+&85"*++,";,2>*"5&?+"@++9"%+'+,4(9+%"29"'5+"@&)()"23":+(;5'+%"&?+,&;+",+'>,9)"&8,2))"'(4+"*+,(2%0"1(9"#A1"(9"<="B+&,)"*++,"

;,2>*"()"'&C+9"&'"D=="E,6"(9"F"B+&,)"&'"G=="E,6"(9"H"B+&,)"&'"<=="E,6"(9"G"B+&,)"&'"F="E,"I"92"#A1"3($+,"32,"$+))"'5&9"GB0
J" 72,"K&;+"L9+J"I"M-AK6J"9>4@+,)"5&?+"@++9"'&C+9")(98+"'5+"32,4&$"(98+*'(29"*2)'"'5+"KNOM"/M#"$(8+9)+0

(%%'#,'-*.#2#3#4 1#0-#!"#$%&'#,'-*.
!"#$%&' ()*%)+,' -./0!*1 2/ 3/ 4:/ 25 65 35 75 (9: /%*;+):!%$

>'I)*/,)X =F&)*@F&(#F".F 116 :5967 ::5A67 985267 :65667 35267 95667 465667 8;5667 <.-*V*>?'""

!$$%&'$'0 @.$F*@FG)& 833 A5A47 895AA7 A45127 895::7 4:5687 85:A7 35A97 :45437 >?'""*='0

L.,)*[.Z)&K !%&%?*>?'""*='0 LF(*
N.K$"FK)- 15267 835667 3;5367 :;5:67 85327 !"#$"% 953A7 :95467 >?'""*='0

++YOTT <%"(.$'0 ::66 45497 445327 895A97 85187 485637 4656:7 4;5AA7 495A67 <%"(.*='0

L.00F,*+,-.' R.IH*=F,Z.$(.F, LF(*
N.K$"FK)- 85167 4:5;67 8;5867 465967 485367 95367 35467 495167 <%"(.*='0

!$$%&'$'0 !"0H'46 9A2 :5897 445447 :A5397 4658;7 465A47 25A27 465;27 4;5:17 O'&I)*='0

!?\.( EFF-*V*=")', 828 95A67 425;67 8A5967 :5;67 445;67 35867 4:5;67 465967 <.-*='0

^%)K(* Y"'IKH.0*@<> 13: 45;67 485367 835667 465;67 ;5167 45:67 35A67 415467 <%"(.*='0

^%)K( <%"(.*@<> 912 85:67 :85;67 965;67 485:67 95867 !&#'&% 35167 445167 <%"(.*='0

L'&,F".' +,-.'*8M :62 85467 485167 885:67 65167 65167 95867 485667 4A5467 <%"(.*='0



2#0-#/#$%&'#(%%'#,'-*.
!"#$%&' ()*%)+,' -./0!*1 2/ 3/ 4/ 25 65 35 75 (9: !%)+,"*':

E&)),*@F&(#F".F >0)$.'" 91 65617 4;5A17 825;A7 :65;67 :45A97 D D 495187 <%"(.*='0

!?\.( C?)&I.,I*E.',(K LF(*
N.K$"FK)- D45867 :45967 985A67 865;67 4;5267 D D A5;67 >?'""*='0

!-.(J'*_.&"' +,,FZ'(.F, ;4 45;17 4651;7 ;65:;7 485327 4;5387 D D 445837 <%"(.*='0

`H.()*/'PTT +,-.'*CS%.(J :A42 :5127 4;5297 8152A7 4;59;7 4:5A37 D D A51A7 <%"(.*='0

++YOTT <%"(.$'0*
!-Z',('I) 4666 65A17 35817 :95:A7 4;59;7 425::7 D D 445:A7 <%"(.*='0

<F(."'"*/KG'" +/@*: ;12 :5127 435317 9A5687 4;5147 :54:7 D D D95197 >?'""*V*<.-

@)".$', @C*Y%,- 9; 65617 A5887 :959:7 495327 4656A7 D D 35;47 O'&I)*='0

Q'&',.%?*TT O'&I)*='0*
YF$%K)- 469 45667 485667 8:5A67 85467 35:67 D D 95:67 O'&I)*='0

La*!-Z.KF&J _"%)$H.0 836 85:47 485A47 :15;37 4652A7 952;7 D D 15897 <%"(.*='0

+=+=+*@&%-),(.'" =F,(&'*@<> 8;9 D45A17 15::7 815837 45437 ;5637 D :5;87 <%"(.*='0

!#0-#2#$%&'#(%%'#,'-*.
!"#$%&' ()*%)+,' -./0:!*1 2/ 3/ 4/ 25 65 35 75 (9: /%*;+):!%$
>'I)*/,) >>@ 4A6 15667 8:5967 195;67 ;85667 D D D :85:67 <.-*>?'""*='0

B[++> <%"(.*$'0*
!-Z',('I) D :5467 4A5167 965;67 8;5667 D D D ;85;67 <%"(.*='0

<'&$)""%K O.((")*=H'?0K ;91 D45867 :45467 945267 865867 D D D 895967 >?'""*='0

`.U)*<'&P)(TT ='0.('"*<.,-*b
<F?),(%? ;; ;5A27 845;87 ;;5697 815AA7 D D D :85397 <%"(.*='0

=),(&%? EFF-*MF*E&)'( D 95;67 :95167 995A67 ::5867 D D D 4A5467 <.-*='0

>('"".F,*!KK)( =F&)*Y%,- 48A 15647 :85:47 ;85;A7 :95687 D D D :85A97 <%"(.*='0

`J&.-.',*='0.('" `c=!*<%"(.$'0 D ;56;7 4252A7 ;;59:7 :85287 D D D 4:5;97 <%"(.*='0

E&)),*@F&(#F".F N.Z.-),-*c.)"- A 459:7 425687 ;;5417 4A58A7 D D D 415317 MH)?'(.$

='0*E&FG*='0.('" >0)$.'"*>.(%'(.F,K D 85467 :65667 ;A5867 4A5A67 D D D 45467 <%"(.*='0

=&)K(*`)'"(HTT >?'""*='0 D D45367 :45967 9:5367 25667 D D D 85867 >?'""*='0

5%++#06&7#!#$%&'#(%%'#,'-*.
!"#$%&' ()*%)+,' -./0:!*1 2/ 3/ 4/ 25 65 35 75 (9: /%*;+):!%$

<'&$)""%K B.,IK*F#*='0.('" 26 D;5367 D D D D D D D95667 <%"(.*='0

<F,)J*O.#) <!>*E&FG(H :4 4;5667 ;25A37 265447 D D D D ;;5;A7 <%"(.*='0

<F(."'"*/KG'" YF$%K)-*<.-$'0 ;; 85987 ::5267 9;5;;7 D D D D :35A67 <.-*='0

Y.&K(*E"F\'" +,-.'*>%0)&*96 :4 15467 :;5267 ;45A67 D D D D :45A67 <%"(.*='0

<F,)J*O.#) <!>*@&.?) 1 95A67 4;5667 ;65;17 D D D D 495837 <%"(.*='0

!d.K =F&)*V*>'()"".() :9 65:37 4451:7 :15A:7 D D D D D85::7 <%"(.*='0

/[/*!KK)( !""*`)'(H)& D 95167 485467 :85867 D D D D D95A67 <%"(.*='0

Y.&K(*E"F\'" <%"(.*!KK)( :4 65267 25967 415A67 D D D D 465667 <%"(.*!KK)(

E&)),*@F&(#F".F +,-)d*Y%,- ; D:5497 95337 4952;7 D D D D 85627 MH)?'(.$

Top 10 Portfolios In Each Peer Group ( Data as of 30th Sep 2020 )

!"" #$$"%&'&"()"&)"*+,"-.//0"!! 12%+$"*2,'32$(2"4+'52%6"!!! 7(,)'"8$(+9'"*2,'32$(2"4+'52%6",+)'"32$$2:"&;;,+;&'+"*2,'32$(2"4+'52%0
! -2*"<="(9"+&85"*++,";,2>*"5&?+"@++9"%+'+,4(9+%"29"'5+"@&)()"23":+(;5'+%"&?+,&;+",+'>,9)"&8,2))"'(4+"*+,(2%0"1(9"#A1"(9"<="B+&,)"*++,"

;,2>*"()"'&C+9"&'"D=="E,6"(9"F"B+&,)"&'"G=="E,6"(9"H"B+&,)"&'"<=="E,6"(9"G"B+&,)"&'"F="E,"I"92"#A1"3($+,"32,"$+))"'5&9"GB0
J" 72,"K&;+"L9+J"I"M-AK6J"9>4@+,)"5&?+"@++9"'&C+9")(98+"'5+"32,4&$"(98+*'(29"*2)'"'5+"KNOM"/M#"$(8+9)+



RISK DISCLAIMER: The performance data has been mainly captured from the latest factsheets procured from 
respective PMS companies and is as of 30th Sep 2020. Performance up to 1 Year is absolute and above 1 Year is 
Annualized. PMS AIF WORLD has taken due care in collating the data from respective providers and has been 
done on best effort basis. PMS AIF WORLD should not be held responsible for any errors for the results arising 
from the use of this data whatsoever. Investments are subject to market related risks. The report is meant for 
general information purpose and not to be construed as any recommendation. Past Performance may or may not 
be sustained in future and should not be used  as a basis for comparison with other investments. Please read the 
disclosure documents carefully before investing. Portfolio Management Services are market linked and do not 
offer any guaranteed/assured returns.

SPECIAL DISCLAIMER: Different Portfolio Management Services present number differently. Some follow 
aggregate portfolio returns method, some follow model portfolio returns method, and some follow first client 
portfolio returns method. It is imperative to understand this difference before comparing the performance for any 
investment decision. Thus, it is necessary to deep dive not only performance, but also,   people, philosophy, 
portfolio, and price before investing. We do such detailed 5 P analysis. Do not just invest, Make an informed 
investment decision.

LEGAL DISCLAIMER:  Unless otherwise indicated, the data, site and content is PMS AIF WORLD’s proprietary 
and all source code, database, functionality, software, website design, videos, text, charts, graphics on the site 
(collectively, the “Content”) and our Trademarks and logos contained therein (the “Marks”) are owned or controlled 
by us or licensed to us, and are protected by copyright and Trademark laws and various intellectual property laws 
of India. 

WISH TO MAKE INFORMED INVESTMENTS FOR LONG TERM WEALTH CREATION
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You Can Write to Us at info@pms-aif.com or arvind@pms-aif.com


